
iQ&, V. SANKAR AIYAR & CO.
CHARTERED ACCO U NTANTS

inema Complex, Ranjit Nagar Community Centre, New Delhi - I 10 008
242,203 Tel. (01 1) 25702691,25704639,

& 301 Tel. (011) 25705233,45150845
E-mail : newdelhi@vsa.co. in

INDEPENDENT AUDITOR'S REPORT

To the Members of Buddy4study lndia Foundation

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of Buddy4study lndia Foundation ('the Company") (a private
company licensed to operate under Section I of the Companies Act, 2013), which comprise the Balance Sheet as at 31c March,
2022, the Statement of lncome & Expenditure, the Statement of Cash Flows lor the year then ended and a summary of the
significant accrunting policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid flnancial
statements give the information required by the Companies Act, 2013 ('the Act') in the manner so required and give a true and
fair view in conformity with the Accounting Standards prescribed under section 133 of the Act read with Rule 7 of the Companies
(Accounts) Rules 2014 and accounting principles generally accepted in lndia, ol the state of affairs of the Company as at 31.1
March,2022, its surplus and Cash Flows for the year ended on that date.

Basis tor Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act. Our
responsibilities under those Standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the
lnstitute of Chartered Accountants of lndia together with the ethical requirements that are relevant to our audit of the financial
statements under ihe provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

lnformation other than the Financial Statements and Auditor,s Report thereon

The Company's Board of Directors is responsible for the preparation of the other intormation. The other information comp.ises
the information included in the Board's Report including Annexures to Board's Report, but does not include the financial
statements and our audito/s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained during
the course of our audit or otherwise appears to be materially misstated.

lf, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact. Reporting under this section is not applicable as no other information is obtained at the date of this
auditor's report.
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Responsibilitiss of management and those charged with governance for the financial statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect to the
preparation of these financial statements that give a true and fair view of the flnancial position, financial performance, and cash
flows of the Company in accordance with the accounling principles generally accepted in lndia, including the Accounting
Standards specified under Section '133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. ihis responsibility
also includes maintenance of adequate accounting records in accordancg wilh the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other iregularities; selection and application oiappropriate
accounting policies; making iudgments and estimates that are reasonable and prudent; and design, implementatjon and
maintenanc€ of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, the Board of Directors is responsible for assessing the Company's ability to continue as a
going conc€rn, disclosing, as applicable, matters related to going concern and using the going concem basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Dheitors are also responsible for overseeing the Company's financial reporting process.

Auditor's responsibility for the audit of financiat statements

Our objectives are to obtain reasonable assurance about whether the flnancial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is
a high level of assurance,but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered matedal if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statemenb.

As parl of an audit in accordance with SAs, \,!e exercise professional judgment and maintain professional scepticism throughout
the audit. We also:

. ldentiry and assess the risks of material misstatement of the financial statements, whether due to fraud or enor, design and
perform audit procedures responsive to lhose risks, and obtain audit evidenca that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from enor, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override o, internal
control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in
the circumstances. Under section 143(3Xi) of the Companies Act, 20'13, we are also responsible for expressing our opinion
on whether the company has adequate internal financial controls system in place and the operating effectiveness of such
controls.

. Evaluate the appropriateness of accounting poljcies used and the reasonableness of accounting estimates and ralated
disclosures made by management.

. Conclude on the appropriateness of managemenfs use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. lf we conclude that a material uncertainty exists, we are required to
draw attention in our audlto/s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the ,inancial statements, including the disclosures, and whether
the financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requlrements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to
bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
'1. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief werB
nec€ssary for the purposes of our audit.
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(b)

(c)

(d)

(e)

(0

(s)

(h)

ln our opinion, proper books of account as required by law have been kept by the Company so far as it appears trom our
examination of those books.

The Balance Sheet, the lncome & Expenditure and the Cash Flow Statement dealt with by this report are in agreement
with the books of account.

ln our opinion, the aforesaid financial statements comply with the Accounting Standards specified under Section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of written representations received from the directors as on 31n March, 2022 taken on record by the Eoard of
Directors, none of the directors is disqualified as on 31't March, 2022 ftom being appointed as a director in terms of
Section 164 (2) of the Acl.

Wth respect to adequacy of the intemal fjnancial control over financial reporting of the Company and lhe operating
effectiveness of such controls, since it is a small company as defined under section 2(85) of the Act, this clause is not
applicable vide notification 13h June 2017 issued by Govt. of lndia, Ministry of Corporate Affairs.

The Company is not a public company. Thus section 197 relating to managerial remuneration is not applicable to the
Company. Therefore, the provisions of section 197(16) of the Act, as amended, is not applicable.

respect to the other matters to be included in the Auditor's Report in accordance \r,,ith Rule 11 of the Companies (Audit and
Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations given to us:

i) There are no pending litigation at the year+nd which would impact its financial position of the Company:

ii) The Company did not have any long-term contracts including derivative contracts for which there were any material
foreseeable losses.

iii) There were no amounts, which were required to be transferred during the year to the lnvestor Education and
Protection Fund by the Company.

iv) (a) The management has represented lhat, to the best of its knowledge and belief, no funds (which are material either
individually or in the aggregate) have been advanced or loaned or invested (either from bonowed funds or share
premium or any other sources or kind of funds) by the company to or in any other person(s) or entity(ies), including
foreign entities ('lntermediaries'), with the understanding, whether recorded in writing or otherv,/ise, that the
lntermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company ('Ultimate Beneficiaries') or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiariesi

(b) The management has represented that, to the best of its knowledge and belief, no funds (which are material either
individually or in the aggregate) have been received by lhe company from any person(s) or entity(ies), including
foreign entities ("Funding Parties"), with the understanding, whether recorded in writing or otheMise, that the company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any manner whalsoever by
or on behalf of the Funding Party ('Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiariesi and

(c) Based on such audit procedures that we considered reasonable and appropriate in the circumstances, nothing has
come to our noti@ that has caused us to believe that the representations under sub-clause (a) and (b) contain any
material misstatement.

v) The Company has neither declared nor paid any dividend during the year.

The Companies (Auditor's Report) Order, 2020 issued by the Government of lndia, does not apply to this Company since
it is a small company as defined under section 2(85) of the Act.

For V. Sankar Aiyar & Co.
Chartered Accountants

lCAl Firm Regn No. 109208W

fuald
Place: Now Delhi
Date : l.r September 2022

(Aiay cupta)
partner

Membelship No.090104
lCAl UDIN : 22090l04AQUAEL826i
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BUDOY4STUDY INOIA FOUNDATION
CIN : U80t01DL2O17NpL3t838S
Balance Sheet as at 31.03.2022

Note

(Amount in Rs. ln lacs)
As at As at

31.03.2022 3,l.03.2021

EQUITY ANO LIABILITIES

Shareholders' funds
Share capital
Reserves and surplus

on-Cur.ent Liabititie3
Long Term Provisions

Current liabllities
Trade payables
- 
l:l:lguPlanq'nS ques of micro enrerprises and sma enterprises

- lotal outslanding dues of cred{ors other than micro enterp;ses and small enterprisesShort Term Provisions
Other current liabilities

ASSETS

Non curront assgts
Propeny Pbnt & Equipment (Tangibte Assets)
lntangibte assets
Long-term loans and advances

Cullent assets
Trade receivables
Cash and cash equivalents
Other Current Assets

Signifi cant Accounting policies
Notes forming part of Accounts

As per our rgpoat ofoven dato

For V. Sankar Aiyar & Co.
Cha.tered Accountants
lCAl Firm Regn. o. 1O92O8W

4"/7/,
Aiay Gupta
Padner
irembership No. 090104

Placo : Now Delhi
Oated : ,st September 2022

1

'lE to 25

For and on behalf ot tho Board of Oirectors of

2

6
7

100
89.98

1.00
0.87

1.87

3.37

31.53
8.65
0.22

319.27

----ss.dt

74.19
13.84

974.O2

.t,066.05

I

I

10

11

12

33.72
395.36

2.14

431.22

(Director)
ollr- 0359,0437

--- 
154 j, ---l J6t.r,

6.39
0.59

15.82

22.AO

------ll4l -- 106z92

Rai Kishor
(Dlrector)
orN- 08994723

0.56

20.43

20.99

24.51
992.42
30.00

1,046.93

-M:



BUOOY4STUDY INDIA FOUNDATION
CIN : U80101DL2017NPL318385
Statement of tncome and Expenditure forthe vear endino on 3i.03.2022

tNcoirE

Revenue from Operations
Other lncome

EXPEI{SES

Employee benefits expense
Depreciation
Projecl lmplementation Expenses
Other expenses

t{Et Surplus / (Deficit)

Earnings Per Shars (EpS)
Face Value per Share - Rs.10/-
Weighted average number of equity shares
EPS - Basis and Diluted

Significant Accounting policies
Notes forming part ofAccounts

As psr our report of even dats

For V. Sankar Aiyar & Co.
Chartered Accountants
lCAl Fi,m Regn. No. l092O8W

&zga
Aiay Gupta
Panner
Membo.ship No. 090104

Place : l{ew Delhi
Dated : 'l st Septomb€r 2022

(Amount in Rs, ln lacs)
Year endino Yoar gndinq

13
14

't5

8
t6
17

31.03.2022

609.22
17.78

- 617^00-

139.72
1.03

368.72
28.42

53?.89

31.03.2021

195.20
0.26

---l9s.+6

17.39
0.95

237.31
29.20

-2-84.g 

5-

1

l8 to 25

For and on beh.lt ofihe Board of Directots of

89.11

r0,000
891.10

__l!!.39t

10,000
(893.s0)

Raj Kishor
{Dir€ctor}
otN- 0E994723

(Oiroctor)
DIN- 03594437



BUDOY4STUDY INOIA FOUNDATION
CIN : U80101DL2O,t 7NpL318385
Cash Flow Statement forvear ended 31,03.2022

A. Cash Flow from Operating Activitiss
ilet Surplus bsfore tax
Adiustmgnt for :
Oepreciation
lnterest income
Opgrating Profit before Working Capital Changes
Adjustment for :

(lncrease)/ Decrease in Trade & Other Receivable
(lncrease)/ Oecrease in Other bank balances (Restricted)
lncrease/ (Decrease) in provisions
lncrease/ (Decrease) jn Trade & Other payables
Cash Ggnerated F.om Opera ons
Direct taxes (paid) / refund - net
NEt Cash From Oporating Activities

B. Cash Flow ,.om hvostng Activttie3
Payment for PPE and lntangible Assets
Net Cash u3ed in tnvesting Activitios

C. Cash Flow ,rom Financlng Activities
lnterest (Expenses)/lncome
l{gl cash tlow from rinancing activtties

Ngt lncreasE / (Dgcreass) in Cagh and Cash Equivalents
Cash and Cash Equivalents at the beginning of the year
Cash and Cash Equivalents at the end ofthe year,

'Breakup of Cash and Cagh Equivatents
Balances Wth banks

Ealance in Paytm wallet account
Total Cash and Cash Equivalgnts

Signiticant Accounting Potici6s
llotss lormlng pa.t ofAccounts

As pgr our report of gven dato
For V. Sanka.Alyar & Co.
Chartered AccountanlS

@ft.
Ajay Gupta
Partner

Plsce : l{ew Oelhi
Oated : lst Septomber 2022

(Amount in Rs. ln lacs)
Year endino Yea. endinq
3,t.03.2022

89 11

1.03

117 78)
72.36

18.65
598.98

3.59
(706.60) 89'1.81
(13.02)

4.61
(A) (8.i11)

(7.4s)
(B) (7.4s1

17 .78 0.26
(c) --- 17Js - 026

31.03.202r

(89 39)

0.95
(0.26)

(66.70)

103.71
(861.70)

130 73

(A+B+C) 1.92

62 71

63 18

676
132.65 130.73

130.73 88.35
132.65 t30.73

Noteg:
The above Cash Flow Statement has been prepared under the indirect method as set out in Accounting Standard-3 on
Cash Flow Statements.

I
18 to 25

For and on bqhall oflhe Board ol Oirectors of

*ffi.,,^..,
(Olrsctor)
DIN- 0359i1,137

Slf'*t
Raj Kishor
(Di.ector)
oll{- 08994723
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Buddv4studv lndia Foundation

'1. Notes on accounts for the vear ended 3'l.t March. 2022

l.0l General lnformation

The Company having ClNi U80101D12017NP1318385 was incorporated on 29.05 20l7 as a Company limited
by shares not for proflt under Section 8 of Companies Act 2013, having its registered office at Team Cowork,
55, 2nd Floor, Lane-2, Westend Marg, Saidullajab, New Delhi 11OO3O. (Changed registered offic€
address w.e.f. 29th June 2022) The Company is also registered under seclion 12 M of lncome Tax Act .1961

vide Registration No: CIT (E) l/DEL-8R26972-21032018 dated 2'1.03.2018 and is assessed under section 1t of
the Act. The entare income of the Company is exempt from lncome Tax, subject to compliance Under Section 1'1

of the lncome Tax Act 1961.

The Company is engaged in promotion of Education and Skill Development to the society as a whole. The
Company helps in managing scholarship access for all school and college students including managing
scholarship transfer process from corporations, foundations and others to scholars, students.

1.02 Basis of preparation of Financial Statements

Basis of Accounting;

The financial statements have been prepared in accordance with Generally Accepted Accounting Principles
(GAAP) in lndia and presented under the historical cost convention on accrual basis of accounting to comply
with the Accounting Standards and with the relevant provisions ofthe Companies Act, 2013.

Use of Estimates:

The preparation of financial statements in conformity with Generally Accepted Accounting principles (cMp)
in lndia requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and the disclosures of contingent liabilities on the date of financial statements and
reported amounts of income and expenses during the period. Difference between the actual result and
estimates are recognized in the period in which the results are known/ materialized.

Current / Non.current classifi cation

Any assets or liability is classified as current if it satisfied any ofthe following conditions:

(i) lt is expected to be realized or settled or is intended for sale or consumption in the company's normal
oPerating cycle;

(ii) lt is expected to be realized or settled within twelve months from the reporting date;

(iii) ln the case of an asset,

- lt is held primarily for the purpose of being traded; or

- lt is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for
at least twelve months after the reporting date;

(iv) ln case of a liability, the Company does not have an unconditional nght to defer settlement of the
llability for at least twelve months after the reporting date. Terms of a liability that could, at the option of the
counterparty, result in ats settlement by the issue of equity instruments do not affect its classification.

a)

b)

S3rynunr-

6P-\
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All others assets and liabilities are classified as non-current.
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d) Operating Cycte

Based on the nature of activities of the company and the normal time between acquisition of assets and
their realization in cash or cash equivalents, the company has determined its operating cycle as 12 months
for the purpose of classification of its assets and liabilities as current and non-current.

1.02 Property, Plant & Equipment

Tangible Assets are stated at cost less accumulated depreciation. cost comprises the purchase pnce and any
direcfly attributabre cost of bringing the asset to its working condition for its intended use

1.03 lntangible Assets

lntangible assets are measured initially at cost only when it is probable that future economic benefab
associated with the item will flow to the company and the cost can be measured reliably. Cost includes
expenditure directly attributable to the acquisition of asset. After initial recognition, an an6ngibte asset is
carried at its cost, less accumulated amortisation and accumulated impairment l;sses, if any.

Cost of intangible assets is amortized over a period of five years on straight line basis.

1.04 Depreciation

Depreciation is provided to the extent of depreciable amount on written Down value method based on usetullife of assets as prescribed an schedule ll of the companies Act, 2013, considering salvage value of syo of
Originat Cost of asset.

Depreciation on Fixed assets added \ disposed off during the year is provided on pro-rata basis with reference
to date of addition \ disposal. Assets individually costing Rs 5,ooo or less are fuliy depreciated in the year of
acquisition.

1.05 lmpairment of Assetg

Carrying amount of cash generating units / assets is reviewed for impairment. lmpairment, if any, is recognized
where the carrying amount exceeds the recoverable amount being the higher of realizable priie and value in
use.

1.06 Forcign Curency Transactions

Foreign currency transactions are initialy recorded in the reporting currency, by apprying the exchange rate on
the date of the transaction.

Foreign currency monetary items are restated as at year_end using the closing rate.

Exchange differences arising on the settlement of monetary items or restatement at rates different from those at
which they were initially recorded during the year, or reported in previous financial statements, are recognised as
income or as expenses in the year an which they arise.

1.07 lncome Tax

The company is registered under section 12 M of lncome Tax Act 1961 vide Registration No: clT (E) I /DEL-
8R26972-21032018 dated 21.03.2018 and is assessed under section 11 of the Act. The rncome of the
Company is exempt subject to compliance under Section 11 of the Act. For the same reason, no Deferred Tax
has been recognized. The registration of the company u/s 12AA has been renewed during the current year
which is applicable till AY 2023-24 vide provisional registration no MHCB2666BE2o206 daied 27.0s.202,1 by
the lncome Tax Department.

ftyp''unu
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1.08 Revenue Recognition

The gross value of grants due for projects is recognised as revenue if the sum can be measured and ultimate
collection is certain.

Any surplus of grants arising over expenditure of specific Project, is accumulated and carried over for the
expenditure over same Project in the next financtal year.

Sum received from various donors for onward distribution of scholarships is not considered as lncome or
Expenditure in the Statement of lncome & Expenditure Account. Undistributed scholarship is recognised as
liability in the financial statements.

Scholarship distribution fees collected for such distribution is recognised as grant income in the lncome &
Expenditure Account

Contribution from members is recognised as revenue in full, at the time of receipt.

lnterest income is recognized on accrualbasis in Income & Expenditure Statement.

1.09 Cash and Cash equivalents

Cash comprises cash on hand, demand deposits and balance lying with banks. Cash equivalents are short
term balances (with an original maturity of three months or less from the date of acquisition), highly liquid
investments that are readily convertible into known amounts of cash and which are subject to insignificant risk
of changes in value.

l.l0 Cash Flow Statement

cash flows are reported using the indirect method, whereby profiy (loss) before extraordinary items and tax is
adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash
receipts or payments. The cash flows from operating, investing and financing activities of the company are
segregated based on the available information.

1.11 Employee Eenelit

Short'term Benefits: Short term Employee Benefits are accounted in the period during which the services
have been rendered.

Employee Provident Fund (PFI and Employee State lnsurance (ESl) : The organization's contribution to the
EPF & ESI is remitted to the appropriate authorities based on a fixed percentage of the etigible employee's
salary and charged to income and expenditure account.

Defined Benefit Plan: Provision of retirement benefits including gratuity is made on the basis of actuariat
valuation carried out by an independent actuary at the balance sheet date in terms of Accounting Standard 15
on Employee benefits as per the Actuarial Valuation report.

l.l2 Provisions and Contingencies

The Company creates a provision when there is a present obligation as a resutt of past event that probably
requires an oumow of resources and a reliable estimate can be made of the amount of obligation.

A contingent liability exists when there is a possible obligation, or a present obligation that may require outflow
of resources whose amount cannot be estimated reliably. No provision is made for contingent liability, but is
only disclosed in the financial statements. Contingent assets are neither recognized nor disclosed in the
financial statements.

KrPaa
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BUDDY4STUDY INDIA FOUNDATION
Notes to Accounts

2 Share Caoitat
Aulhorised
10,000 (Previous year 1O,OOO) Equity Shares of Rs. 1Ot each

lssued. subscribed & fullv oaid uo
10,000 (Previous year 1O,OOO) Equity Shares of Rs. 1O/, each

Sharos held by Each sharehotder holding mo.e than 5yo sharEs
Eouitv shares
Mr Ashutosh Kumar Burnwal
[rr. Manjeet
lvls. Deepa Kumari

Percenlao6 holdino
Mr. Ashutosh Kumar Bumwal
[rr. Manjeet
Ms. Oeepa Kumari

Shares held bv the oromoters
Mr. Ashutosh Kumar Bumwal
lvlr. Manjeet

3 Reseryes and Surplua flncome & ExDendituro Accoun0

Opening balance
Add: (Deficit) / Surptus during the year

Closing Balance

4 Lono Torm Provlllon

Provision for Gratuity (Refer Note t8)
Less : Shon term portion

'l 0o rnn

-----l-!9- ----l.o!_
1.00 1.00

_____lgq_ ____-_L9!_

(Amount in Rs. tn lacs)
As at

31.03.2022
As at

31.03.2021

4,999 5.000
5,000 5,OOO

1

4,999 5.OOO
5,000 5.ooo

Reconciliatlon of the numbor of lhargg
Equity shares at rh; b;;;"i^ ";G;;;; 

No' or qhares No. or shares
eoo: issueolcancerieotfu,,v ir,"r."fo',r",ing ,n" ,"",, lo.ooo ---- lo.0oo
Equity shares outstanding at the end of the year ---: 10,000 1o.ooo
Term!/Rlghts attached to equity sharos
The company has only one clas,of equity shares having a par value of Rs. io per share. Each holder of equity shares is enti edto one vole per share.

49.99%
50.00%
0.010k

0.87
89.'r 1

50.00%
50.00%

90.26
(89.39)

SeNr"Wv

3.59
0.22

-- 
33?

fu"t--//\ --.''/,'''



EIPDY4STUOY INDIA FOUNDATION
Notes to Accounts

5 Trads Pavables

- lolal oulstanding dues of micro enterprises and small enlerprises .
- Iolal outstandrng c,ues of creditors ot;er tha" .,aa 

""-r"|.prir", 
*O small enterpfises

Details ofdues to micro and smallenteronses as defined under the MSMED Act. 2006

i) Principalamounl due lo suppliers under MSMED Act
ii) rnterest accrued and due to suppriers under [,rsMED Act on the above amountiii) Payment made to supptiers (other than ,nterest) beyond appointed jryirn"g',n, ,*l.iv) lnterest paid to supptiers under MSMED Act
v) the amount of funher interest remaining due and payable even in the succeedingyears, untitsuch date when the interest d;es a, 

"0"i"?" ""triiiy'p#,;1il"*r,enterprise, for the purpose of disatrowance as ;";;;;;^,---:::^1r".::':.1:-'i: "123 )e as a deductible expenditure under sectron

vi) lnterest due and payabre to suppriers under MSMED Act towards payments arready madevri) lnterest accrued and remaining unpaid al the end ot the accounling ,u"; 
* - -"

viii) The amount of tunher interest remaining due and payabte even ri if,-"-"rc""eOingyears, untit_such date when the interesr du;s a" abor; ;;;;"i;;'rr,i 
" 
,iJ!il",enterr,nse for the purpose of disallowanci

23 of the MSI\4ED Act e as a deductible expenditure under section

{Amount in Rs. ln tacs)
As at

31.03.2022

31.53
8.65

As at
31.03.2021

7419
13.84

/40-14 88.03

31.53 74.19
Nil Nit

Nit

Nit

Nit

Nit

Nil

Nir

Nit

Nit

Nir

Nit

ffi;t"il:flf';::f}Tffil j;::Tff::','Xe extent such parties have been identined on the basis or inrormation avairabre with the

6 Short Term provlsion

Provision for Gratuity 
o.z2

7 Other Curront Liabilties

Scholarship Management Fees received in advance (Refer Note a)Scholarship Grant Lrabit{y (Refer Note b)
Accrued employee benefits
Statutory dues
Other payabtes

40.00
262.71

10.81
5.56
0.19 0.36

------31!!Z- ,rEnt

0.22

108.95
861.69

1.47

861.69
6,318.13
6,917.11

l^"1:.-r_--T:?:"":"t :chotarship management fees recerved from donors as oer conire.r r"*. ,-" "^ ," _-- :pendrng scholarship drsbursement f..,-"tio a^.^^ liract lerms which is not recognised as incomepending schotarship disbursement from-the donors.

8#:ffi
Add : Receryed during the year
Less : Dislnbutton dudng the year
Clostng Balance

61.91
1,166.19

366.41
861.69

W 44t'hN}-

Nrl

Nrl



BUDDY45TUDY INDIA FOUNOATION

t (Amount in Rs. In lacs)

as at 31.03.202,1

as at 31.03.2022

16.87 - 16.87

16.87

5.34 1.52

16.87

t-r,

16.31 - ----rs"tr_ .IO,,r.l

0.77 0.26 t.O3

4"Kd'-W



BUDDY4STUDY INDIA FOUNDATION

I Lono-term Loans and Advancea
(Unsecured - Considered good)

Tax Payments (net ofprovision Rs.Nil, prev year Rs.Nit)

10 Tradg Recoivables
(Unsecured- Considered aood unless otherwise slated )

Considered Good
Outstanding for a period exceeding six months from the due date
Outstanding tor a period not exceeding six months from the due date

Outstanding for a period exceeding sax months from the due date
Less : Provision for doubtfut debts

ll Caah and Cash Equivalonts

Balances with banks
, ln currenl accounts
- ln Fixed Deposit (FD)

Balance in Paytm wallet account
Restricted Balance
Balances with banks
- ln current accounls (Note)

'12 Other Current Assets
(Unsecured - Considered good)

lncome DUe but not received
Grant Receivable
Prepaid Expenses
Security Deposits

13 Rovonug from Ooeletions
(Refer Note 1.08 on Grants Recognition)

Scholarship Management Servic€s
Less : Reversal for eadier years

1il Other lncomo
lnterest lncome
Other lncome
Provision for doubtful debts written back (Net)

lAmount in Rs. tn tacs)
As at

31.03.2022

15 82

As at
31.03.2021

20.43

______l_9.8?_ ____!9!3_

,r.'r,

10.00
(10.00)

6.41
18 10

16.83
(16.83)

62.71
63.18

262.71

130 73

861.69

___-19!.30_
Note i These barances are kept in separate bank accounts for schoraGhip disbursements / Iiabirities.

_____s92.42_

0.26

1.2A

0.60

30.00

2.14 30.00

Year ondinq
3'1.03.2022

609.22

Yoar endino
31.03.2021

219.81
(24.61)

____llt!!_

9.08
1.47

_____u_Js_

0.14
0.12

0.26

frTw wffi*wp



BUDOY4STUDY INDIA FOUNDATION

l5 Emolovoos Benerit3 Exoqn3e

Salaries, wages and bonus
Employe/s Contribution to Provident Fund and Employee Slale lnsurance
Staffwellare
Gratuity Expense (Refer Nole 18)

l6 Proigct lmplgmsntation Expensog

Expenditure lncurred through Agency (Refer Note 21)
Agency charges (Refer Note 21)
Technology Services Cost
Project Direct Expenses
Call Center Erpenses
Project Travelling & Conveyance
Career Mentoring Expenses
Event Expenses
Rent Expenses
Jobwork / Ereelancer Expenses

l7 Other Exosnsq

Professional Fee
Postage, Telegrams & Telephone
lnterest on late payment ofstatutory dues
Repairing & iraintenance
Recruitment Expenses
Printing & Stationery
Bank Charges
Provision for doubtfut debts
Bad Debts written off
Scholarshap Disbursement Charges
Auditors' Remuneration
- Audit fee
Miscellaneous Expenses

(Amount in Rs. tn tacs)
Year gndino Year endind
31.03.2022

132.14
5.57
0.91
1 10

3't.03.202,1

16 09
o 13

1.17

139.72 17.39

't 09.39
6.45

60.43
166.61

8.99
0.29
3.03
4.02

7.29

64.91
1.53

78.57
89.68

't.8'l

o.e',

______l!!JL ____2lz.3l

3.86
1.38

o41
0.48
0.09
0.30

16.83
0.17

3.24

28"12

045
177
0 

-25

o12
0.08

16.83

879

0.89
0.02

29.20

. ,.l-/

W 
(s'b{"u''



Amount in Rs. lakhs unless otherwise stated

Othe. Notes on Accounts

18 Contingent Liabititjes and Capjtat Commitment _ Nit (py _ NIL)

19. Disclosures on Retirement Benefits as perAS-1S (Revised):

The company has a defined benefit gratuity pran which is unfunded. Every emproyee who has compretedfive years or more of service gets.a..gratuity on leaving at fifteen days satary (last drawn salary) for eachcompreted year of service The forowing tabres surimarizes tn"-'"-orpon"nta of net benefit expenserecognized in the statement of profit and loss and amounts r.""ogntuo in the balance sheet based onActuariat vatuation carried out by an independent actuary at tire Uaiaicelneet Oate _

ouring the current year, the company has provided for gratuity liability for the first time since there were noemployees during the previous year, hence there are no-preuiors y""r'figrr"".

20. There are no separate reportable segment as per Accounting Standard i.e. AS 17.

21 ' some of the account balances are subject to the confirmation and reconciliation with respective parties fromwhom confirmation has not been received by the company.

('gtf'\^Nr'

Economic Assumotions

- Discount rate

- Expected rate of future salary increase
- Morality table

Movement in oresent value of oblioations
- Present value of obligations at the beginning of the year

- Acquisition adjustment
- lnterest cost

- Current service cost

- Benefits paid

- Actuanal (gain) / loss on Obtigations
- Present value of obligations at the end ofthe year

Movement in fair value of plan assets

- Current service cost

- Past service cost

- lnterest cost

- Net Actuariat (Gain) / Loss recognized during the year

0.07

0.05

2012-2014
yeaIs

2.50

3.59

3.59

N/A

,71L]
W

Buddv4Studv lndia Foundation

- Total
-2.50

1.09



22' As per Accounting standard (AS)-18, details of related parties where controt exists and related parties withwhom transactions have taken place during the year are given below -

Description

Kev Manaoement Personnel

Ashutosh Burnwat (Oirector)

Raj Kishor (Director wef i3th August 2021)

Manjeet Singh (Director upto lOrh August 2021)

Transactions with Entities in which KMp,s are interested
Smiling Star Advisory private Limited
Technology and Support Services Expenses 

]

Expenses rncurred through agency 
I

Agency charges 
I

Trade Payabte at the end of the year 
I

FY 2021-22 FY 2020-21

226.28

109.39

6.45

160.61

64.9'1

5.04

74.19

23' other additional information pursuant to the provlsions of Para 5 of part ll of schedule lll to the companies
Act,2013 - Nil

, R f'uPP
fuz\



BUDDY4STUDY INDIA FOUNDATION
Notes to financial statements for iiJvear ended 31 March 2022

Rs in lakhs

,n

(i) The Company does not have any immovabte property

(ii) The Company does not have any investment property.

(iii) The company has not revarued its property, prant and Equipment and it does not have any Right to use Assets

(iv) The Company has not revatued its intangibte ass€ts.

trt L""" 
"r "Orr"a"" "a

No loan or advances in the nature.of loans- have been granted to the promoters, 
.directors, 

key managerial persons and the related parties(as defined under the companies Act. 2013), erther sevlJiv 
",loiirv'*,tn ""v "ther 

person that are:(a) repayable on demand or
(b) without specifying any terms or period of repayment

(vi) The company does not have any capitar work in progress at the barance sheet date.

The Company does not have intangible assets under development.

No proceedings have been initiated or-pending against the company for holding any benami property under benama property under theBenami Transactons (prohibition) Act, tgAe (q5 of-t SAA) 
"ndir," 

iJ"i ."ilin"r"rnA"r.

(ir)

The company has not taken any loans trom banks or financial institutions hence reporting under this clause is not appticable

(x) Willfut Defaulter

No bank has declared the company as ,\vi ful defaulte/,.

(ri) Relatronship with Struck off Companies:

There are no transaction with the companies whose name is struck off under section 24g of the companies Act, 20,13 or seclion 560 ofCompanies Act, i 956 during the year ended 3i March 2O2Z ana tfre year enoeO 3.1 March 202.1.

(xii) Reoistration of charoes or satisfaction with Reoistrar of Comoanies:
There are no cases where registration of charges or satisfaction is required to be filed with Registrar of companies during the year.

(xiii) Comoliance with number of lavers of comoanies

No layers of companies has been established beyond the limit prescribed as per above satd section / rules.

(vii)

(viii)

,t,r-\
6u k $itr$rw^"



Notes to financiat statem EEiillvear ended 3, March 2022

Rs in lakhs

SNo Ratios NumeraE
f

Denomin
ator 31-03.2022 

| tr-og-zozr % "f- Reason for VadanceqqlgllIger
Preytplyear

a) u# vviie,ir o..ers urvroeo oy
Uurrent LiabiltesH

431 22
1,046.93 - !59.67

1.20 | o s8 22%
b)

1 066 05Lvtor vcar srvrqeo oy lotal

:sryrscilswq._-- Nol Applicabte

c)
vsvr .rr vrce coverage ratlo= earnings available
ror oebt services dtvtded by total interest and
pflnctpal repavments
H

Not Appticabte

d)
,ouu/ rErurn on tnvestment

'atio=, Net profrt after tax dtvtded by Average
shareholder's eouitv

-- 6-lio-f- ra --T'

Not Appticable

NotApplicable
e) iiivs,,Lv,, rurnover raro= Net sates divided by

average lnventory

0
trade receivabrEitiTn-676iEl6tNEf sElEi-
qlvtded bv averaoe krda .a.-,-.1,r^- 195.46 24.51

'18 59 | 7s7 l 133yo
-.-.J-

rle

Due to inEreile r.-i-
saless) ruIruver rano= Net purChaSeS

divided by averaoe trade pzv2hla" Not Appticab--;;a;;-r--=;;;-r-.h) @
wori(ino caDttal
N#

/ t.cc
8.51 (10.21) -183%

i)
195.20 (19.12) uue to tncrease in

salesIuIr arler Iax
Orvrded by Net sates
H

89 11

(s939
609.22

14.63 (45.79) -1320/0 Due to increise-
sales

n

i)

195.20
89.11 90 98

0.s8 147.80) -102% Due to profit earned
during the year

(89.39) 187
k) {v!v,i, v,, ,,rvEsunen(= lnlerest irom Fixed

ueposits/ Average Frxed Deoosits

Return on Investment

Not AppIcabte
k)

Not Applicabte

(xv) Comoliance with aporoved Scheme(s) of Aranoements
No scheme of arrangements has been approved by the competent authority in terms of section 230 to 237 of the companies Act, 2013.

(xvi)

(xvii) Undisclosed income

Jf,['."ni?#l l[ff:::i]:i:ll;""i *:j"".?:lg:,rr"#s 
or accounts No such income is surrendered or discrosed as income

Transactions where an 
"nglg!!:E91lgl_g:l!:ry!!tries. inctuding foreign entities

No such transaction has taken place
during the year

Transactions where an 
"ntity@entttes including foretgn entity.

fu2 Q'trY"t'ov

and taxes(EBtT) drvrded by Ciprtal



BUODY4STUDY INDIA FOUNDATION
Notes to financial statements for the year ended 31 March 2022

(xix) Coroorate Social Responsibility Exoenditure

Gross amount required to be spent by the Company during the year _NlL (previous year- NIL).

(xx) Aqcrinq schedule Trade Receivables

Rs in lakhs

i) Undisputed Trade Receivables
a) Considered good
b) Significant increase in credit risk
c)Credit lmpaired

(ii) Dasputed Trade Receivables
a)Considered good
b) Significant increase in credit risk
c)Credit lmpaired
Less: Provision for doubtful debt

'10.00

# Where due date of payment is not available date of transaction has been considered

a) Considered good
b) Significant increase in credit risk
c) Credit lmpaired

(ii) Disputed Trade Receivables
a) Considered good
b) Significant increase in credit risk
c)Credit lmpaired
Less: Provision for doubtfut debt

u.t'

,u.ra

# Where due date of payment is not available date of transaction has been considered

(xxi) Aoeinq schedule Trade Pavbles

(i) Undisputed Trade Payables
a) MSME
b) Others

(ii) Disputed Trade Payabled
a) MSME

# Where due date of payment is not available date of transaction has been considered

/ry- Lw\ee



BUDDY4STUOY INDIA FOUNDATION
Notes to financial statements for the vear ended 31 March 2022

Rs in lakhs

Outstandinq for followino oeriods from due date of pavment #

(i) Undisputed Trade payabtes

A) MSME
b) Others

(ii) Disputed Trade Payabted
A) MSME

# Where due date of payment is not available date of transaction has been consadered

25 Previous year figures have been regrouped or reclassified wherever considered necessary to conform to current year classification.

As per our report of even date

ForV. Sankar Aiyar & Co.
Chartered Accountants
lCAl Firm Reqn. No. 1O92O8W

For and on behalf of the Board of Directors of

4?#t
Ajay Gupta
Partner
Membership No. 090104
Place: New Delhi
Dated : lst September 2022

l,t w' ,-
/firy-<:

Aslutosh Kumar Burnwat
(Director)
DIN- 0359/147

q-t[*t
Rai Kishor
(Director)
DIN- 08994723


